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B. MANNA & CO.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS of KANDARP MANAGEMENT SERVICES PRIVATE LIMITED.

Report on the Financial Statements

We have audited the accompanying financial statements of Kandarp Management Services Private Limited
i{“the company”},which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss,
the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is respansible for the matters in section 134(5) of the Companies Act, 2013
{“the Act") with respect fo the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance withthe
accounting principles generally accepted in India, including Accounting Standards prescribed under the Act
read with the Companies (Accounting Standards) Rules 2006,

This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities, selection and application of appropriate sccounting policies: making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were cperating effectively for ensuring the accuracy and completeness of the accounting
records, reievant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit.

\We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made there
under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
act Those Standards reguire that we comply with ethical reguirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from malerial misstatement. An
audit involves performing procedures 1o obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment. including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Campany's preparation of the
financial statements that give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit aiso includes evaluating the appropriateness of accounting policies used and tne
reasonableness of the accounting estimates made by Company's Directors, as well as evaluating the overall
presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements,
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Opinion

In our opinion and to the best of our information and aceording to the explanations given to us, the aforesaid
financial statements, give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India;

a) inthe case of the Balance Sheet. of the state of affairs of the Company as at March 31, 2018;
b) inthe case of the Statement of Profit and Loss, of the Profit for the year ended on that date, and
¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other Legal and Regulatory Regquirements.

1. As required by the Companies (Auditor's Report) Order, 2016 (the Order) issued by the Central
Government of India in terms of Sub-section 11 of Section 143 of the Companies Act, 2013, we give in the
Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the order..

2. As required by section 143(3) of the Act, we repert that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b} In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with relevant rules issued there under.

e) On the basis of written representations received from the directors as on 31 March, 2018, taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March, 2018, from being
appointed as a director in terms of Section 164(2) of the Act.

f)  with respect to the adequacy of the internal financial controls with reference to the financial statement
over financial reporting of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B", and

g) With respect to the other matters included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules 2014, in our opinion and to the best of our information and
according to the explanations given to us

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivatives contracts for which there
were any material foreseeable losses.
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ii There have been no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For B MANNA & CO
Chartered Accountants
Firm Reg. No. 325326E

(Biswanath Manna)
(Proprietor)
Membership No.: 061940

Place; Camp at New Delhi
Dated: 7" May 2018
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Annexure-A to the Independent Auditor's Report

The Annexure referred Independent Auditor's Report to the members of M/s Kandarp Management Services
Private Limited on the Financial Statements of the Company for the year ended 31* March 2018, (refer to
paragraph -1 on the Other Legal and regulatory Requirements of our Report of even date); we report that:

(i) (a) The company is maintaining proper records showing full particulars, including guantitative details
and situation of fixed assets,

(b} As explained to us fixed assets have been physically verified by the management at reasonable
intervals: and as informed to us no materials discrepancies were noticed on such verification.

(¢ ) No immovable property owned by the Company.

(ii) The Company is a service Company, primarily rendering back office service. Accordingly it does not
hold any physical inventories. Thus clause 3(ii) of the Order is not applicable to the company.

(i} According to information’s and explanations given to us and based on our examination of the records
of the company, the company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act. Accordingly, in our opinion, clause (iii)(a) and (ll)(b) and (lll)(c) of the order are
not applicable to the Company.

iv) According to information's and explanations given to us and based on our examination of the records
of the company, the Company has neither given any loans to its directors etc. nor investments made
or given any guarantee in respect of such loans etc. covered under sections 185 and 186 of the Act,
accerdingly, compliance with the provision of section 185 and 186 of the Act, with respect to loans and
investments made are not applicable to the company.

v) The company has not accepted any deposits from the public during the year within the meaning of
sections 73 to 76 or any other relevant provisions of the companies Act, 2013 and the rules framed
there under,

vi) The Central Government has not prescribed maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company.

wii) a) As per records of the company and according to the information and explanation given to us, the
amount deducted/ accrued in the books of accounts in respect of undisputed statutory dues
including provident fund, employees state insurance , income-tax, sales-tax, wealth tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other material statutory dues
have been regularly deposited by the Company with the appropriate authorities and there are no
undisputed arrears of outstanding statutory dues as at last day of the financial year concerned
for a period of more than six months from the date they became payable.

b} As per records of the company and according to the information and explanation given to us,
there are no dues of income tax or sales tax or wealth tax or service tax or duty of customs or
duty of excise or value added tax or cess which have not been deposited by the Company on
account of any dispute,

(vii)  According to information’s and explanations given to us and based on our examination of the records
of the company, the Company has not defaulted in repayment of loans or borrowings from bank,
financial institutions or government. The Company have no dues to any debenture holders.
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(i)  The company have not raised any moneys by way of public offer (initial or further) or through debt
instruments: and term loans raised during the year under reporting were utilized for the purpose for
which those are raised,

{x) According to information’s and explanations given to us, no material fraud by the Company or any
fraud on the Company by its officers or employees has been noticed or reported during the course of
our audit.

{xi) Being a private limited company, in our opinion, the provision of section 197 read with Schedule V is
not applicable to the Company.

(xiy ~ The Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable to the
Company.

(xii)  According to information's and explanations given to us and based on our examination of the records
of the company, transactions entered into with related parties are in compliance with sections 177 and
178 of Companies Act, 2013. and wherever applicable, adequate disclosures has been made in
Financial Statements as per applicable Accounting Standards.

(xiv) According to information's and explanations given to us and based on our examination of the records
of the Company, the Company has not made preferential allotment or private placement of shares or
debentures (fully or partly convertible ) during the period under report and hence, reporting under
clause 3(xiv) is not applicable to the Company.

(xv)  According to information's and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into any non-cash transactions with directors or
persons connected with him during the year. Accordingly, clause 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section45-1A of the Reserve Bank of India Act,
1934,

For B MANNA & CO
Chartered Accountants
Firm Reg. No. 325326E

(Biswanath Man
{Proprietor)
Membership Mo. 061840

Place: Camp at New Delhi
Dated: 7" May 2018
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Annexure-B: to the Independent Auditors’ Report

Report on the Internal Financial Control system with reference to the Financial Statement over
Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls with reference to the financial statements of Kandarp
Management Services Private Limited (“the Company”) as of 31 March 2018 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls:

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the
standalone financial statements over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system with reference to stand alone financial
statements over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting:

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
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purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that. in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion:

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2018, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Intemnal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For B MANNA & CO
Chartered Accountanis
Firm Reg. Mo. 325326E

/iﬁ

N
{Biswanath Manpa)
{Proprietor)
Membership No.: 0619240
Place: Camp at New Delhi
Dated: 7" May 2018
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KANDARP MANAG EMENT SERVICES PVT. LTD.
BALANCE SHEET AS AT 3151 MARCH, 2018

[ l_ﬂi‘i‘}l}l.lﬂll il t'!i.'l"J'Fh.‘-_l

{b) Reserves & surplus L} e A30ARL0

2y |Mon-current Liahilities

{a) Long-term borrowings 1 2.749.307.00
(31 |Current Liabilities
{a)] Sharl-term borrowimngs LH 23677200 |
(b} Trade payvables 3ih SR UKD 0
= {e ) Other current liabilities 3e) L4633 50800
i} Short-term provisions Jid) 12.560,501.00

. : Figures as at 31st l | Figures ns at 3st Marcl, |
Particulars Nuole Mareh, 2018 B a7
I JEQUITY AND LIABILITIES ' | |
(1) |Sharcholders' Funds |

(b Share capital 1) G, T H i fr T

20,455,380,

[.279.728,00

L5 L
P 203 |
T AR 14K
S XTI

TOTAL 79,685 957.00 |

4‘1,n:.-.'-4|.4lm_11£_

1. |ASSETS
(1) [Non-current assets |

{a) Fisned nasets
Tangible assets 4 2.250.924.04) | 200332500

(1) Deferred tas assets (Met) ) TR 100,00 TR S X H
{1} Other non current assels by |

(21 [Current assels |
() Trade receivables Sial 184435800 | WhE 2R
i) Cashoand cash equivalents by 4.944.053.00 2R AR
() Shorn term loans and advances 5Ll [, bR, [ UL ‘ G T BT
(d) Orher current assets S(d) (264107300 TR R

foesomane

I TOTAL | 7968595700 | 49,0 30, ADD00 |

Nute-12 Other Notes on Accounts & Note-13 Signilicant
Accounting Policies forming part of accounts

As per our audit repert ol even date attached herewith
FOR B MANNA & CO.

U hanensd Accountiants

FRM:0325326F

e

Biswanath Manna Pankaj Rai

[ Director
o2 S A\
g i
‘T/_\; L]

{Froprietor)

8% N (61944
Place: New Delhi
[hate: 070520108

For & On Behalf of Beard of Threcion

WANDARE MANAGEMENT SERVICES PVT 0T

I8 T RIS

Regd. Office : GF-22, Hans Bhawan, 1, Bahadur Shah Zafar Marg, New Delhi-110002, Ph. : 011-23378813, Fax : 01 1-23378812

CIN : UT4899DL2001 PTC109563
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KANDARP MANAGEMENT SERVICES PVT. L'TD.

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018

CIN UTI899DL2001 T C 109565
Mot

Figures as at 31s1 | Figures as ut 31st March,

—

Baeticulars Mareh, 2018 2017 N
| [Revenue friom Operations f 100,206.237.00 S0, 0 TGS
1. |Less: Direct Expenses

Emploves benefits Expenses 8 2154 L0020 15 B0A BT L
Finunce costs 9 B25.676.00 WA TN
Other expenses [ e e o1 L) N E:J__H_ i)
Tugal Direct Lxpenses 77 A56,424.00 T3372 431060
11 [Operating Profit (1-11) 22,749, 913,00 (T8, 259,54
(%, [lwss Non Cosh Expenses - Depreciatian 11 1.352,157.00 M2 A0
v, | Profit hefor Other Income IBAY 21,197,756.00 4. 705,823.54
VI [Orher Income it 31227800 1T 350
Profit/{ Loss) before exceptional and extraordinary items
Y1 [amd tax (VHVT) 2151003400 508207454
V1L (Exceptional fems
13 | Profin Loss) before extraordinary items and tax( V1LV
215300 N2 LT
%, |Eatraordinary ltems -
%1, [Profivloss) hefore a1 6-X0 b8 i [ENARE R 5152 174,34
W11 | Tax Expensc:
1 1) Current 1ax 0048110 b UL SE
i 2} Deferred tax (assels) (162.553,000 (12020
%111, | Profiti loss)tor the period from continuing operationst XI-X 1) [5.572.103.39 AN RRD 3
NIV, | Profivtloss) from discontinueing nperalions . 3
¥, | Tax expense of discontinuing aperations
vl | Profivtlossi from discontinuing pperations(N1V-XV) .
w1, | Protivi Loss) Lor the period 15,572 1M ARUEN
WL Enening per equity share:
11} Basic 393 594
12} Diluted 3734 S

Note-12 Other Notes on Aceounts & Mobe-13 Significunt
Accounting Palicies forming part of aucounts
Far& On Benalt of Beard of dlinedis

As per our audit repart ol even date attached herewith
KANDARP MANAGEMENT SERVICES PYT LD

FOR B MANNA & CO,
Chartered Accountants
FRM:03253200

ot

Riswanath Maha

Funkaj Rai
| Mrecton

[ Proprietor]

W Moh 9D
Place: New Delhi
Dale: 07032018

Regd. Office : GF-21, Hans Bhawan, 1, Bahadur Shah Zafar Marg, New Delhi-110002, Ph. ; 011-23378813, Fax : 01 1-23378812
CIN : UT45899D L2001 PTC 109565
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KANDARP MANAGEMENT SERVICES PVT. LTD.
CASH FLOW STATEMENT
FOR THE YEAR ENDING 3157 MARCH, 2018

Fy 2017-1B FY 2016-17
Particulars Amount _ Aumoant
Cash flows from operating activitios
Proft balore taxatan 2454005400 5182 175 3L
Adjustments for:
Depraciation 1,552 457 00 2002 436 00
Imerest incoma (TS,478 00 478 351 M
Changos in Working Capital;
[Increase) | Decrease in Trade Recmvables 18,763,345 00 |#0e3 gl ou
{increase) | Decrease in Other Curment Assets (9,665,980 00) 1717373000,
Increase / | Decrease) in Trade Payabiles (77.952.00)
Increasa / {Decrease) in Short Term Provesions 7,200.451 20
Ingraase /[ {Decreasa) in Owher Current Liabilities 7,184 584 00
Cash generated from operations 18,840 480 00
Income faxes pad (6100482000 (1,674 28 30 e
Nel cash froim operating activities 12,739,988 00 = (11,303,935.00)

Cash flows from investing activities

Purchase of property, plant and egquipment 11,138 756 00) 1,155,457 00|

{Purchase) ! Sale o Short Term Loan & Advancas (9,713,522 D) 1,600, 887 00

Interest income 78,479 00 . 476351 00 o
Net cash used in investing activities (10,773,801.00) 921,781.00
Cash flows from financing activities

Equity Share Capial Issued 4,470 000 30

Secunty Premium Pad 13.410.404% 00

Recaved | (Payment) of shor-term borrgwangs (1,273.228.00) (5664 73200,

Recewed | (Payment) of lang-ierm borrowings 1,265 589 00 VTe0. S8 R

Net cash used in financing activitios _1?5:351 Q0 _11,455236.00
Net increase in cash and cash equivalents #,162,558,00 1,075 082.00
Cash and cash equivalents at beginning of period 2,781,495.00 1,70B.413.00
Cash and cash equivalents at end of pericd 4,944.053.00 2,781,485.00

The cash flow statement has been prepared as per Indirect method prescoried by Accounting Standard - 3

Signed im terms of cur separate report of even date iy &

Far & o bshall of the Board B MANNA & CO.
inartered Accuunlants
FIth el S

Panku) Hai riswiaghath Manna
Dircctor TP st

[05250574)

(#] M Lialeidgh

Place: Kew Dethi
[rate: 07052018

Regd. Office : GF-22, Hans Bhawan, 1, Bahadur Shah Zafar Marg, New Delhi-110002, Ph. : 011-23378813, Fax : 01 1-23378812
CIN : UT4899DL2001 PTC109565
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NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SUEET AS AT 3IST MARLE

[, 200% —1

Mote :

No, | L SHARE CAPITAL As an 310372018 As un 310312017
1.4 L) Authorized Shave Capital - Q
10,00,000 Equity Shares of Rs 10 each 10,000 ik, (L Fb L Atk
1.aiiy Issued, subseribed & Tully paid wp: ]
HOTO00 Equity Shares of Rs 10 each £, TG L G T 0 ARG

N s
1.a.dfi) During the vear under reporting no shares allotted by the Company as Tully paid up or parthy g up puisant o contned{s
without payment being received in cash
Ason JV03200S Sson AV/0N20 T
Laiv) Reconeilintion of number of shares
outstanding at the beginning and at the L . ) B R- e St
end of the reparting period. No, of Shares Values in Hs, Min ol Shares ulues in Hs,
Equity Shares at the beginmng of the year 697 K10 o, 570, (0 (4D R0 W0 - 2, 50000010 |
Shares Bought back during Lthe year - x == |
Equity Shares alloted during the year - - 447,001 | A AT )
Equity Shares a1 1he end of the vear H97.000 5,970, 000,00 L7000 G TR
La.v) Shares Holding Patterns in respeet As on IL03Z01E As on V0F2NT
of ench class of shares:
Each Equity Sharcholders holding more Mo of Shares. [%o of total shires Mo of Shares ||-L'§l.|| " of total shares
than 5% shares. Held
Meenakshi Pathak S6,000 803 A, IHID BRIk
Reliahle Dotn Services Lid, 627,000 89,96 (37, HHI Bt G
Total: L8000 ih] [ R R e
Asat As ul
st M L 20 §1 Mareh, 2017
Lavitshares held by Holding Companies - il 'iJ'I.lTlI. A At Atth, 20}
Mo of Shares [%o of sl shares e .
Moo of Shres Hald el ol shire |
Held !
Reliable Data Services Lid 627,000 80,90 627,000 E Nt |
L.a.vil) The Company has isseed only one kind of equity share capital wath oqual votimg rghits 1o esieh shrehaoluers
ke |
No. |[Ldb) '
Asan LU T00E vsoon 310032017
i) Security Premium Account [ERETELTR ] 13,3040 4450 1]
H) Surplus/Deficii-) f.e. Balanee in Profit & Loss Aceount |
Crpening Balance in prolit & loss acoount 134785450 3,50 ki |
Add: Profivi Loss) for the Year | 5.572. 103,59 A580.BKI 10
Add: Excess Provision in FY 2014-15 730050 |
Less: Short Provision in FY 201516 - 707 i |
Sub Total: 23,119,998 Ly 7347, RG-0 50 |
Grand Total 30530, 45900 20,955,386, 00
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NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SHEET AS AT 35T MARCH. 208

L]

ERM B LOWINGS

As on 1032008

As e J LA T

Secured Long-Term Borrowings:

Car Loan From BOI (taken on 13, 10.2003)

Car Loan From HOFC (1aken on 23.07.2017)
{Secured against hypotheeation of Vehicle, repavable in 60 months)
Unsecored Loan

Kotak Mahindrs Bank Lid, - Business Loan

Kotak Mahindra Bank Ltd. - Business Loan2

Wood Capital Finance, Lid.

TATA Capital Financial Services Lid - PL Business Loan

2ET.795.H]
420,02 00

ATRET 00
|.435,689.00

3402100

04281 K

G I3 )

Total:

274931700

1,279, 72500

Moy (SHORT TERM

As on 31032008

As oo 1032017

i} Unsecured:
Loans and Advances From Related Parties:

|Spniay k. Pathak & Associates 267200 AT G
Tuotal: 236,772 1.5 10
Note [ 3ih) |[TRADE PAYABLES
Mo As on JO32018 'lu i 310372007

- {Mhers 1703 65300 G305 L0
- Relmable Dae Services Lid., 4.251,327.00 S A2 ETH AN
Total: 5 984, 980,00 | 616293200 |

The Company has not received any memorandum (as required to be filed by the suppliers with the notificd sutharity under the Mico
Small & Medium Enterprises Development Act 2006) claiming their status as avicro, small or medios enterprises. Consequenthy the

amount of interest paidipayable to these partics during the vear under reporling is un ascertainable

Bote | (e} 1S

M, Ason JUONIME | Asom 3003007 |
TS Payable A5 K95 (0 I 04,17 i |
Current Maturity of Long Term Borrowings ERTIRREI 3300 M 00
CGST Payable L3 73500

SG5T Payable
IGST Payabie
Service Tax Pavable
Cifler Payables

757306280

o, S LRI

Aol (K

B30 S8

e
Total: /fquﬁ\ﬁﬂf b@ﬁ\\

14,653,.398.00

T340




KANDARP MANAGEMENT SERVICES PVT. LTD.

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SHEET AS AT 35T MARCIL 2008

Mo 3y [SHORT TERM PROVISIONS
No Ason 300N Asoon 30032017
Provisions for employee benelits
1l Salary & Wages Payable 2005 B85 (M) [ A73.274 0
Provision for Bonus 1o employees U424 S O 0
Prowiston for Provident Fund Contribution [ 32 2ha:dI0 bR LM TN
Frowasaon for Gratuity 635,27 140
Provision For EXI Fund Tewbltn 1l 2344406
Others (specily nature)
by Provision For Income Tax 2007-15 B AR 4
Prowision For Income Tax 2016-17 L 7RLES0 O [ A0 500
Fetainership Payable 1,335,118.00 215524500
Audit Fees Payable (NERITERY AR ALER Y
Telephone Expenses Pavable . 3 h )
Total: 12,500,501 .01 B} b L S
[
Mote | od(n) [DEFERRED TAN A
Mok, Ason 31032008 A on I3
Mel Deferred Tax Assets/Liability) a1 the beginning of the veur Uiy, 549,00 (42,71 541}
Add; Deferred Tax Assets for the year 162,551,080 139.262 1K)
Net Deferred Tas Asseis 239, 100.00 G, 54001
o = i
Mote | Sia) |TRADE RECEIVARLES
hii Ason SEOI 2018 As o 3103007 A
Outstanding For more than six manths from the dite they were doe [or 7
paymen: '
1) Secured, considered good |
b) Unsecured. considered good 12.541,33200 | 176 A6
¢ Doubtiul
Outstanding for less than sis months from the date they were due lor '
payment:
a) Secored, considered good - :
b} Unsecured, considered pood 25 B62.0RG 00 24 ETIASI 00
¢) Droubtful = _....|
Total: I5 AN EE5 204121000
Mofe | Sib) [CASH AND CASH EQUIVALENTS
No. As on 303 2Z00E Asan Js2aLe

a) Balances with Banks

Bank of Tndia Ade Mo 6030201 10000248
Bank of India Afe No 6030301 10000012
Allshabad Bank

ldb Bank Ade Mo (4 1302000002851
Yis Bank OD Adc

by Cashin hand

¢) D in Bank of India for 3 Years

LRLLAL 30N
2T AN
ST

1472y

AR08 .08 |

Jid HA2.00
127, 546000

127 W) 1
VT R
e
TN [ RETY )
L1 bR |

192820110

2 M 30 L)

Total:

A5 300

RIS




KANDARP MANAGEMENT SERVICES PVT. LTD.

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SHEET AS AT J1ST MARCTH, 2018

rd
=
=]

|

F

S0 |SHORT TERM LOANS AND ADVANCES

Asoon 3103201

As on 30327

Loans and advances to employees
StalT Advance

Balanee With Government Authorities
Service Tax Recewvible

GST Input Credit Recavable

Tds Receivable (F.Y.17-18)

(2498, 255.00)

J.R47.RUS LU
f,97 4 AL2.00

7,035 4l |

TAOLAEE 0

Tds Receivable (F.Y.16-17) 5000 009 8B e T |
Total: 16,186,149.00° 6,472,627 |

5(d) |OTHER CURRENT ASSETS:

Ason JUGS20L8

-

waonn 31032017

Security Deposils

TRS Refundable NBFC

warket Research and Development Expenses
Prepad Expenses

el A PR ]
S0, 824,00
(Eo B R

febbe 0601 O
12344 00
1.364,344 1K)

F2,500H LY
=)

Totul:

1764117300

7.975,193.00 |




A

KANDARP MANAGEMENT SERVICES PVT. LTD.

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF PROFIT & LOSS STATEMENT

Note ) Yeur Ended | Year Ended
No. 6 |REVENUE FROM OPERATIONS 31/03/2018 310372017
Sale of Services LO0L206,337.00 S0, 170.040,54
Total: L0, 206, 337.00 80, 170,650.54 |
MNute . . Yoear Ended Yoeur Ended
N, 1 |QTHERINCOME 31032018 31032017
Interest Income 7947900 17633100
Mise. Income 232,799 40 -
Tuotal: 312,278.00 476.551.00
Mote s |EMPLOYEE BENEFITS EXPENSE Yoear Ended Year Ended
No. = 1t” Lulk 2 = 31032018 310372017
{a) Salaries & Incentives [£.227.052.60 L3006, | 8300
b1 Contribution to Provident Fund BT 1,884.00 349 200K 08
{¢] Stalf welfare expenses 22147100 ) JRT. TR0
(d) Provision for Gratuity G35271.00 -
() Provision [or Bonus d04.424.00 304, 249800
(1) Director's Remuneration BTV RNATEREY [LA360UN I.Iﬂ_‘_
Total: 21.941.002.00 | 15806.567.00 |
Mot Yeur Ended | Yoear Endded
ANC Ty : . i
Mo 2 |EIN NCE COST JLA03 2008 103201
Interest Paid To Banks B23,670,00 875777100
Total: $25,676.00 | 875,777.00
Note ’ . Year Ended | Year Ended |
No, | LU [QTHER EXPENSES: 3L032018 | 3140372017
Advertising & Sales Promaotion 7594100 JLR00L0

Auditors Remuneration

Bank Charges

Communication Expenses
Electricily Expenses

Legal & Professional Expenses
Printing & Stationery

Facility Charges

Repair & Maintenance

Roe Fee

Travelling & Conveyance Expenses
Rates & Taxes .

Computer Expenses

Courier Expenscs

Swachh Bharat Cess Exp.

Insurance Premium -

Account keeping and data entry charges
Rent

Pick up and Verification Charges

TERATRIE A TH]

| 33.060,95
301872200
207.030,00
14, 135.400
|67,5333.00
34500
A6 16500
137.474.00
bl a0
1750200
751400

2 R4
1L 00
3LUHEELOHD
SO a0

| 76220000
3501030228

(L NEFRN]
F33.790, 18
30T 4AH
M9, | w500
[2.3549.00 |
242588100 |
S000, L2 5,000
A2 AR

fa. 7 3 A5
2271, 792.00
164 27,000
[ 153000

BRI RA A
[0S0
34.928.4498.52

Total;

54,689, 7000

S6,089,.787.00




11 \DEPRECIA‘!’ION AND AMORTISATION

Year Ended

31032018 |

ey
YVear Ended |

JU0A20ET

Current Year Depreciation

| 1.552,157.00 |

V71314300 |

Total:

1,552,157.00 |

1,713, 143.00

12 |NOTES ON ACCOUNTS.

| Forthe year |
cnded 31 Mareh |

For the yvear

endded 31 March

3017 J

2018 |
11 lii) Contingent Liabilities l |
{a) Claims against the company not acknowledged as debt Nil | wil |
(b) Guarantees Nil il |
(¢) Other money for which the company is contingently liable [0.931. 05000 il
Contingent Liabilities not provided for Income Tax demand raised by the | |
Income Tax Department vide demand letter dated-20.12.2017 far the |
Fianancial Year 2014-15. The maiter is pending under Appeal before the |
CiT{appeal)-V, New Delhi.
(i) Commitments
{0} Estimated amount of conlracts remaining Lo be executed on capital
account and not provided tor Wil Nil
(b} Uncalled liability on shares andd other investments partly paid
Wil wil
(¢) Other commitments (specily nature) il | Nil
1) |[PROPOSED DIVIDEXDS Per share Per share
Dividends proposed to be distributed to equity shareholders il Mil
1y [AUDITORS REMUNERATION ||
a, Audit Fee 7.500.00 | 7.5001,00
b. For taxation matters 2,500,00 2500004
Total 1000000 10, 000,00
IV |DIRECTORS REMUNERATION
Anil Khullar L.360,000,00 | 300,00
Vi |Disclosure pursuant to Note no. S(viii) of Part 11 of Schedule 111 to the Companies Act, 013 |
g} CIF Value of Imports
i) Raw malerials Wil il
ii) Components & Spare Parts il il
iii) Capital Goods wil il
by Expenditure in foreign Currency on account of royalty, know-how, Nil ~il
professional and consultation fees.intercst, and other matlers |
¢} Consumption of imported materials and spare parts and componenels o il
di  Amount remited during the year in foreign currency on account of : ;
P Mil il
dividends |
@) Eamings in Foreign Exchanges | !
1. Export of Goods calculated on FOB Basis Vi | [
[l Royally ele Mil il |
1. Interest & Dividend /;m Wil | il
[V, Other Income @ il | Nl ‘

T MI:T \II
[l

e T;}Em"l -l




Wi

WL

Vi

l[l‘,le:mlls of Related Parties

-

[irectar l

same of Related Parties Mature of Relation
Pankaj Rai

Anil Khullar

Reliable Data Services Lid.

Authentic Healthcare Services Pyt Lid

Ascent Kevboardlabs Technologies Pvt Ltd
Authentic Developers Pyt Lid.

kDS Allied Services Py Lid,

Vibrant Educare Pvt, Lid,

Fuctoring Management Services India Pyvt. Lid,
Reliable Agri Projects Pvt Lid.

Holding Company

Subsidiary of Holding
Company

Associates ol Holding
Comprany

Sharp Eagle Investigation Pyt Lid.

Transaction during the Year with Related Parties:

Name of Related Parties Nature of Transaetions

Upto 31.03.2018

Lpto 31032017

Service Recelved
Authentic Developers Pyt Ltd kf"u oy
Service Rendered

713404500

248127.00

£ 037,235,000

33454800

; < fee Receive
Ascent Keyboardlabs Technologies Pyt Lid ervice Received
Service Rendered

342,321.00

1 250,000

INT7.4631,00

Service Heceived
’ : Service Rendered
Reliable Data Services Lid. e
Trade Advance given

Trade Advance token

524000
3R0ME 00
09,44 2.00
ST 442,00

e 0T

s |

Tl BN
Ll R

GL620,0 10,00

(6200 UL |

Authentic Healthcare Services Pvt Lid, Service Rendered

=

157.123.00 |

2.045,277.00

Service Rendered
Sharp Eagle Investigation Pvi. Lid, Trade Advance given

Trade Advance taken

G 00
SO LICH D a0

SO0H0.00

5,775.00 |

| A0.0LTH

| A0, 0

Reliable Agri Projects Pvt. Lid, Service Received

4 3,242.00

Vibrant Educare Pvi. Lid. Service Rendered 1.880.000.00 -
Factoring Management Services India Pyl Lid. |Service Rendered 78100 | =
Total: 30,666,368.00 33,628,054.00

Particulars of amount (payable) /receivable

to/from related parties as at 31 March 2014

Name of Related Parties

Receivables Pavables Upto 31.03.2018 |1 pto 31032017

Reliable Data Services Lid.
Authentic Developers Py, Lid.
Authentic Healtheare Services Pvt. Lid,

Sharp Fagle Investigation Pvt. Lid.
Met receivables/ (payables)

(FAXILATALD
{395, KR0.00)

Payables (4,28 132700

Payables (785.953.001|

Receivables 3208 0890 3052 649,00 |
Receivables [ 3108700 | 31L087.00
361,896.00 (636,22,00))

Employee Benefits

Ag per Accounting Standard- 15, short term emplovee bemifils, like

walary, wages and incentives piad o payable

yvear. Retirement benifits like Gratwity and leav cneashment is
and provistons made in the financial statements nn?:

7 el Seoy

for services rondered by employees during the vear under reporting are charge
torm benifits like eontribution to Provident Fund, ES3I cte have been cantributed by the
as an expenses for the period of services rendered by the employees and charged 1o profit & loss aceount He the

d o Profit & Loss aoeeount

dotermined on the hoss of Sotuarial Vilwation

g% an expenses (e the year.

Company and roeognised

Lasgryg

a % Y
Previous year's figure: i &
Previous years figures have been regrouped / recast

vear figures,

@
‘ﬂg\'r mike them comparuble with the currenl




MNote
Mo

13 |SIGNIFICANT ACCOUNTING POLICIES:

13.4.

13.h.

13.¢c.

13.d
13e.

131

13.2.

Basis of Preparation; The financial statement have been prepared in accordance with Generally Aceepled Agcuunting
Principles and Practices. including the Accounting Standards notitied srder the Cempanics {Aveounting Sta dards )
Rule 2006 issued in accordance with the provisions of Section 133 of the Companies Act 2013, read with relevant rule|
issued thereunder and are based on historical cost convention and accrual system of wecounting, The aceounting
policies, not stated otherwise, adopted in preparation of the financial statements are consistent with the Accounting
Standards preseribed under the Act,

Use of Estimates:

the Maondeeten o

The preparation of the financial statements in conformity with the Indian GAAP mguires
make estimates and assumptions eonsidered in the reported amounts ol ineeme, expuense pnh nssets and labilites
{ including contingent liabilities) at the and of the reporting peried. Although these estinuites Are brised ani
management's best knowledge of current events and petions, uneertainity about the asumptios el estinanes
eould result in the outcomes resulling a material adjustmoent to the carrying amotnt o

future periods,

sl = and lhiliies in

The Management believes that the pstimates and assumptions used in the presentatian of finneinl sratements
are prudent and reasonable. Actual result could differ from these estimates.

Fixed Assets & Depreciations

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment fosses. ifany. The vost
comprises purchase price.borrowing cost and other directly attributable ¢ost of bringing the assels its wirking
conditions for intended use. Any trade discounts and rebates are deducted in ariving at the purchise price. Subseuent
expenditure related Lo an item of fixed assets is added 1o its book value only if it increases the futwre benifits rons the
existing assel beyond its previously assessed standard of performance. All ather expenses on existing lined assets.
including day to day repair and maintenance are charged to the statement of profit and loss tur the perivd during swhich
such expenditure incurred. Depreciation on tangible fixed assets is provided on w ritven duwn vilue bosis as poer the
useful life specified in Schedule I ol the Companies Act, 2013,

Investments: Mo quoted o unguoted investments arc kield at the reporting date,

Valustion of Inventories; The Company is rendering serv ices and it does not reguire any VRO, pecordingls,
there is no inventory as on the balance sheet date. guestion ol valuation does nol urise.

Revenue Recognition:

Revenue from Sevices: Revenue from rendering of services is recognized on performance ol the seis by ugrechicitun
the basis of completed service contract methad and Lo the extent that it is probable that the cconumic henebits will flow
to the company and the revenue can be reliably measured. and no significant unceriainiy cxists regaading Ui amount of
consideration that will be derived.

Revenue From Interest: Revenue from interest are recognized on time proportion basis taking into aecount the amaunt
outstanding and at the rate applicable

Dividends: Revenue from Dividends are recognized only when the ownors right 1o redeve 15 eatnhbished

Other Revenue: Other revenue such as gain on sale of assets or current investments aee veeocmzed whicn they
are actually realized. On dispesal of an investment, the differvnee between ils corrying anau and niet disposal
procecds 15 charged or eredited to the statement of profit and less

Employee Benefits!

Short Term Benefits: Short term benefits like salary, wages meentives ele are rroogmsed oy nn cxpense wl L
actusl amounts in the profit and loss statement of the period in which the reluted sorviee 1s rendered

Defined Contribution Plan: Defined contribution plans nre Provident Fund and Employves State insuranee
Sehem, The Company makes monthly contributions towards these [unds! sehemes whieh are reecgnised as
expense in profit and loss statement of the period in which they relate,

Long term Benefits
Post Employment Benefit: The Employee’s Gt
year under reporting the Provisions for grat h;-
expense in the profit & loss stalement.




3. h,

13.i.

13..

1.k

13,1,

Borrowing Cost:

Borrowing costs relating 1o aeguisition of qualifying assets are capitalized until the time of substantiad activities
neeessary 1o prepare the qualifying assets for their intended use are comphete. A qualifying wsseis Ts vne il neoosarily
tukes substantial period ol time Lo get ready for its intended use, All other borrowing costs are chareed t revenue,

Taxation: Tax expenses comprises current and deferred tax. Current income tax is measured at the 2nrount expected 10
be paid to the tax authorities in accordance with The Income Tax Act, 1961 enacted in India. Deferred Ineome Tax
reflects the impact of timing differences between taxable income and accounting income originaling during the current
vear and reversal of timing diflerence for the earlier vear. Dederred tax is messured using Ui s rate i the s laow
enacted or substantively vnacted at the reporting date, Deferred tax liahilities are recognized tor all tuxable Uining
difference, deferred tax assets are recognized only 1o the extent thal there is reasonable cerminty that sullicient future
taxable income will be available to realize these assets,

Provision, Contingent Liabilities and Contingent Assets: A provision is recognized when the comnpany s o
present obligation as a result of past event and is probable that an outow of resources will be required to seile the
obligation, in respect of which reliable estimates can be made, Provisions are determined  based on Bust estimaes
required to settle the obligation at the balance sheet date. Theses are reviewed at vach balance sheel date and adjusted
to reflect the current best estimates. Contingent liabilities are not recognized in the linancial slutement. A continuent
assets is neither recognized nor disclosed in the financial statements,

Earning per Share:- Basic carning per share is computed by dividing the net prolit afler tas by the weighted aserage
number of equity shares outstanding during the period diluted eaming per share is computed by dividing the proti after
lax by the weighted average number of equity shares considered for deriving basic carning per share and also the
weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity
shares.

Foreign Currency Transaction: The Company doesn™t have any foreign Currency Transactions during the period

under reporting.

FOR B MANNA & CO. KANDARP MANAGEMENT SERVICES PVT LT
Charlered Accountants
FRM:0325326E

Biswanath M;
(Proprictor)

M MNo.06 1940
Place: New Delhi
Date: 07052018

Pankaj Hai
Director
DIN: 03230574 [N 072082493
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